
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 
ANNOUNCEMENT OF SUMMARY 

OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS (“EGMS”) 
PT LINK NET Tbk 

 
On Thursday, 20 December 2018, at Monas Room 2 - 3, Hotel Aryaduta Tugu Tani, Jl. Prapatan 44-48, Jakarta 10110, were convened 
EGMS of PT Link Net Tbk (“the Company”) and the following is the Summary of the Minutes of Meetings : 
 
I. Attending Members of the Board of Commissioners and the Board of Directors of the Company 

EGMS was present the members of the Board of Commissioners and the Board of Directors as follows: 
Mr. Ali Chendra   - President Commissioner 
Mr.  Jonathan Limbong Parapak  - Independent Commissioner 
Mr. Bintan Regen Saragih  - Independent Commissioner 
Mr. Marlo Budiman   - President Director 
Mr. Henry Jani Liando   - Director 
Mr. Andy Nugroho Purwohardono - Director 
 

II. Agenda of Extraordinary General Meeting of Shareholder 
1. Approval of reduction of issued and paid-up capital of the Company by share withdrawal which derives from the buyback shares 

of the Company (treasury stock). 
2. Determination of the Board of Directors and Board of Commissioners of the Company. 
3. Approval of the Company’s plan for shares buyback of the Company in accordance with the prevailing laws and regulation. 

  
III. Quorum of the Attending Shareholders 

EGMS was attended by the shareholders and/or their proxies amounting to 2,537,948,047 shares represents 87,1626% from 
2,911,741,084 shares which resulted from the reduction of the total number of share issued or paid up by the Company with an 
amount of 3,042,649,384 shares with total treasury shares of 130,908,300 shares. 

 
IV. Opportunity for Question and Answer 

When discussing the EGMS Agenda, opportunity was granted to the shareholders and/or their proxies to raise up questions, opinions 
and/or suggestions in respect of the subject matter of each agenda of EGMS before the vote was held. There was one shareholder 
with the ownership of 700 shares that raised question and gave input in the Second Agenda of the Meeting which the question and 
input has been well answered and received by the Board of Directors of the Company. 
 

V. Mechanism of Resolutions 
Mechanism of resolutions of the EGMS is based on deliberations for consensus. The resolution of the EGMS is taken by voting orally 
on the basis of vote agreeing to more than 2/3 (two thirds) part of all shares with voting rights present at the EGMS for the first 
agenda and on the basis of vote agreeing to more than 1/2 (half) part of all shares with voting rights present at the EGMS for the 
second and third agenda. Abstained votes are considered to be the same sound as the majority of the voting stockholders.  
 

VI. Resolutions of Extraordinary General Meeting of Shareholder 
1. a. Approving the reduction of issued and paid-up capital of the Company by share withdrawal which derives from the buyback 

shares of the Company (treasury stock) with an amount of 130,908,300 (one hundred thirty million nine hundred eight 
thousand and three hundred) shares, therefore the issued and paid-up capital of the Company will become 2,911,741,084 
(two billion nine hundred eleven million seven hundred forty one thousand eighty four) shares and approve the change of 
Article 4 point 2 of the Article of Association of the Company become as follows: 
 

    Article 4 point 2 
From the authorized capital, it has been issued and paid-up for 36.22 (thirty six point two two percent) or with an amount of 
2,911,741,084 (two billion nine hundred eleven million seven hundred forty one thousand eighty four) shares with a nominal 
value of  Rp291,174,108,400 (two hundred ninety one billion one hundred seventy four million one hundred eight thousand 
four hundred Rupiah) by the shareholders with the details and nominal stated in the section before the end of this deed 
  

b. Giving authority and power of attorney with right of substitution to Board of Directors of the Company and/or Marlo 
Budiman and/or Andy Nugroho Purwohardono to take any necessary action in connection with the abovementioned 
resolution, including but not limited to restate the resolution into notarial deed, and request for an approval and notification 
regarding to the amendment of Article of Association to the Minister of Law and Human Rights of Republic of Indonesia in 
accordance with the prevailing laws, and to submit as well as sign all the application and or necessary documents without 
being excluded in accordance with the prevailing laws. 

 
Voting Results: 
Votes : Affirmative – 2,463,493,936 (97.066%); Objection – 74,454,111 (2.933%); Abstain – 312,900  (0.012%) 

 
2. a. approve the resignation of Timotius Max Sulaiman from his position as Director of the Company effective from 29 June 2018 

and release and discharge (acquit et de charge) his management in 2018 until his resignation date, as long as it was stated in 
the financial report of the Company. 

b. approve the resignation of Edward Sanusi and Sigit Prasetya as Director of the Company, Surya Tatang as Independent 
Director of the Company, and Lorne Rupert Somerville as Commissioner of the Company effectively as of the closing of this 
Meeting and release and discharge (acquit et de charge) their supervision and/or management in 2018 until the closing of 
this Meeting, as long as it was stated in the financial report of the Company. 



 
 
 

 

c. approve the appointment of Won Bae Lee as Director of the Company, Suvir Varma as Independent Director of the Company, 
and Sigit Prasetya as Commissioner of the Company starting from the closing of this Meeting until the closing of the Annual 
General Meeting of Shareholders for financial year of 2019 that would be held on 2020. 

d. in relation to the resolution stated in point a, b and c above, the composition of the Board of Directors and Board of 
Commissioners of the Company since the closing of this Meeting until the closing of the Annual General Meeting of 
Shareholders of the Company for financial year of 2019 that would be held on 2020 are as follows: 

  
The Board of Directors: 
President Director   : Marlo Budiman 

Director                         : Henry Jani Liando 

Director                          : Henry Riady 

Director                          : Won Bae Lee 

Director                          : Andy Nugroho Purwohardono 

Independent Director    : Suvir Varma 

 
The Board of Commissioners: 
President Commissioner  : Ali Chendra  

Commissioner  : Sigit Prasetya  

Commissioner  : Edward Daniel Horowitz 

Independent Commissioner  : Jonathan Limbong Parapak 
  Independent Commissioner : Bintan Regen Saragih 

 
e.  Giving authority and power of attorney with right of substitution to Board of Directors of the Company and/or Marlo 

Budiman and/or Andy Nugroho Purwohardono to take any necessary action in connection with the abovementioned 
resolution, including but not limited to restate the resolution into notarial deed, and report to the Minister of Law and Human 
Rights of Republic of Indonesia in accordance with the prevailing laws, to register the composition of the Board of Directors 
and Board of Commissioners to the  Company Register and to submit as well as sign all the application and or necessary 
documents without being excluded in accordance with the prevailing laws.  

 
Voting Results: 
Votes : Affirmative – 2.507.687.803 (98.808%); Objection – 30,260,244 (1.192%); Abstain – none  (0%). 

 
3. a. Approve the shares buyback of the Company with a maximum amount of 2.58% (two point five eight percent) from the 

issued and paid-up capital of the Company after the reduction of issued and paid-up capital of the Company by share 
withdrawal which derives from the buyback shares of the Company or with a maximum amount of 75,146,002 (seventy five 
million one hundred forty six thousand and two) shares, including the other matters relating to the shares buyback of the 
Company. 

 b. Giving authority and power of attorney to the Board of Directors and/or Board of Commissioners of the Company to take all 
necessary actions relating to the shares buyback of the Company. 

 
Voting Results: 

 Votes : Affirmative – 2,537,948,047 (100%); Objection – none (0%); Abstain – 6,815,000  (0,268%). 
 

Jakarta, 26 December 2018 

PT Link Net Tbk 
The Board of Directors 

 

 


