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ANNOUNCEMENT OF SUMMARY 

OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS (“EGMS”) 

PT LINK NET Tbk 

 

On Thursday, August 29, 2019, at Monas Room 1, Hotel Aryaduta Tugu Tani, Jl. Prapatan 44-48, Jakarta 10110, were convened EGMS of PT Link Net Tbk (“the Company”) and the following is the Summary of the Minutes of Meetings : 

 

I. Attending Members of the Board of Commissioners and the Board of Directors of the Company 

EGMS was present the members of the Board of Commissioners and the Board of Directors as follows: 

Mr. Bintan Regen Saragih  - Independent Commissioner 

Mr. Marlo Budiman   - President Director 

 

II. Agenda of Extraordinary General Meeting of Shareholder 

1. Approval of the Company’s plan to expand the Company’s business activities. 
2. Approval of reduction of issued and paid-up capital of the Company by share withdrawal which derives from the buyback 

shares of the Company (treasury stock). 

3. Approval of the Company’s plan for shares buyback of the Company in accordance with the prevailing laws and regulation. 

  

III. Quorum of the Attending Shareholders 

EGMS was attended by the shareholders and/or their proxies amounting to 2,560,020,757 shares represents 89.1252% from 

2.872.387.184 shares which resulted from the reduction of the total number of share issued or paid up by the Company with 

an amount of 2.911.741.084 shares with total treasury shares of 39.353.900 shares. 

 

IV. Opportunity for Question and Answer 

When discussing the EGMS Agenda, opportunity was granted to the shareholders and/or their proxies to raise up questions, 

opinions and/or suggestions in respect of the subject matter of each agenda of EGMS before the vote was held. There was one 

shareholder with the ownership of 700 shares that raised question in Second Agenda and Third Agenda of the Meeting which 

the question has been well answered by the Board of Directors of the Company. 

 

V. Mechanism of Resolutions 

Mechanism of resolutions of the AGMS is based on the mutual consensus. If mutual consensus failed to be reached, the 

resolution is taken by voting orally by asking to the shareholders and representatives of the shareholders to raise their hands 

for those who voted for objection and abstain, whereas those who vote for affirmative were not asked to raise their hands. 

Abstained votes are considered giving the same voting as that of the majority shareholders vote. 

 

VI. Resolutions of Extraordinary General Meeting of Shareholder 

1. a. Approve the Company’s plan to expand Company’s business activities and therefore approve the changes in Article 3 of the Company’s Article of Association as follows: 
PURPOSES, OBJECTIVES AND BUSINESS ACTIVITIES 

Article 3 

1.  The purposes and objectives of the Company are strives in the business of telecommunication activities by cable, 

internet service provider, communication system services, network access point services (NAP), other multimedia 

services, telephony value added services, internet telephony services for public (ITKP), management consultancy 

activities, call center activities, wholesale on a fee or contract basis, wholesale of computer and computer 

equipment, wholesale of software, wholesale of telecommunication equipment, wholesale of various goods, 

telecommunication installation, other computer programming activities, computer consultancy activities and other 

computer facilities management and other computer service and information technology activities. 

2.  In order to achieve the purposes and objectives abovementioned, the Company may engage in the business as 

follows: 

- Main Business Activities are: 

a)  Telecommunication Activities by Cable 

b) Internet Service Provider 

c)  Communication System Services 

d) Network Access Point Services (NAP) 

e)  Other Multimedia Services 

- Supporting Business Activities are: 

a)  Telephony Value Added Services 

b) Internet Telephony Services for Public (ITKP) 

c)  Other Management Consultancy Activities 

d) Call Centre Activities 

e)  Wholesale on a Fee or Contract Basis 

f)  Wholesale of Computer and Computer Equipment 



 

 

g)  Wholesale of Software 

h) Wholesale of Telecommunication Equipment 

i)  Wholesale of Various Goods 

j)  Telecommunication Installation 

k) Other Computer Programming Activities 

l)  Computer Consultancy Activities and Other Computer Facilities Management 

m) Other Computer Service and Information Technology Activities  

b. Giving authority and power of attorney with the substitution rights to the Board of Directors of the Company and/or 

Mr. Marlo Budiman to perform all actions related to the changes of the Company’s Article of Association, including but 
not limited to restates the decision in Notarial deed, and seek an approval from the Minister of Law and Human Rights 

of the Republic of Indonesia in accordance with the regulations applicable legislation, and to file and sign all requests 

and or other necessary documents without being excluded in accordance with the applicable laws and regulations. 

Voting Results: 

Votes: Affirmative – 2,445,190,100 (95.514%); Objection – 114,830,657 (4.486%); Abstain – 703,700 (0.027%) 

 

2. a.  Approve the reduction of issued and paid-up capital of the Company by share withdrawal which derives from the 

buyback shares of the Company (treasury stock) with an amount of 48.545.600 (forty eight million five hundred forty 

five thousand six hundred) shares, therefore the issued and paid-up capital of the Company will become 2.863.195.484 

(two billion eight hundred sixty three million one hundred ninety five thousand four hundred eighty four) shares and 

approve the change of Article 4 point 2 of the Article of Association of the Company become as follows: 

CAPITAL 

Article 4 

2.  From the authorized capital, it has been issued and paid-up for 35,61% (thirty five point six one percent) or with an 

amount of 2.863.195.484 (two billion eight hundred sixty three million one hundred ninety five thousand four 

hundred eighty four) shares with a nominal value of  Rp.286.319.548.400,- (two hundred eighty six billion three 

hundred nineteen million five hundred forty eight thousand four hundred Rupiah) by the shareholders with the 

details and nominal stated in the section before the end of this deed. 

b.  Giving authority and power of attorney with right of substitution to Board of Directors of the Company and/or Marlo 

Budiman to take any necessary action in connection with the abovementioned resolution, including but not limited to 

restate the resolution into notarial deed, and request for an approval and notification regarding to the amendment of 

Article of Association to the to the Minister of Law and Human Rights of Republic of Indonesia in accordance with the 

prevailing laws, and to submit as well as sign all the application and or necessary documents without being excluded 

in accordance with the prevailing laws.  

Voting Results: 

Votes: 2,444,059,300 (95.470%); Objection – 115,961,457 (4.530%); Abstain – 703,700 (0.027%). 

 

3. a. Approve the shares buyback of the Company with a maximum amount of 211.173.546 (two hundred eleven million 

one hundred seventy three thousand five hundred forty six) shares or 7,38% (seven point three eight percent) from 

the issued and paid-up capital of the Company after the reduction of issued and paid-up capital of the Company by 

share withdrawal which derives from the buyback shares of the Company, including the other matters relating to the 

shares buyback of the Company. 

 b. Giving authority and power of attorney to the Board of Directors and/or Board of Commissioners of the Company to 

take all necessary actions relating to the shares buyback of the Company. 

Voting Results: 

 Votes: Affirmative – 2,560,020,757 (100%); Objection – none (0%); Abstain – none (0%). 

 

Jakarta, September 2, 2019 

PT Link Net Tbk 

The Board of Directors 

 

 


